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1. Nhirng manh moi tir qua khir

Ban c¢6 mot khoan tién trong ngan hang. Ban quyet dinh dau tu mua vai cb phiéu thuong.
Ban di den quyét dinh trén vi ban mong muon kiém dugc nhiéu tién hon so voi khi dau tu
khoan tién nay vao linh vuc khac. Vi ban mudn thanh cong trén nude My. Co thé ban nghi dén
nhitng ndm dau khi Henry Ford sang 1ap Ford Motor Company, hay Andrew Mellon2 xay dung
Aluminum Company of America, va ban khoan li¢u minh ¢6 tim duoc nhitng doanh nghiép tré
tiém nang giup tao nén tang cho van may tuong lai cho ban? Ciing c6 thé chi vi duong nhu ban
thiy lo lang, vi the ban mudn tim mot chdn an toan phong con mua bio. Do vdy, sau khi nghe
ngay cang nhiéu vé lam phét, ban ao udc c6 mot didu gi d6 an toan va bao vé ban khi sirc mua
ctia dong d6-la dang giam st manh.

C6 theé, dong co that sy cua ban 1a su téng hop ctia mot sb dong co nodi trén. Ciing co thé do
ban nghe no6i hang x6m kiém dugc nhiéu tién tir ching khoan hodc nhan dugce mot tai lidu giai
thich tai sao ¢ phiéu ciia Midwestern Pumpernickel gio day la mot mon hoi. Tuy nhién, dang
sau tat ca diéu nay chi c6 mot dong co can ban duy nhat. Du vi bat ky 1y do nao, va bang bat cir
cach nao, ban mua c6 phiéu thu’(mg 1a dé kiém tién.

Vi thé, dudng nhur that logic néu trude khi ban nghi dén viéc mua mot loai cd phleu thuong
nao d6 thi budc dau tién 1a xem xét kinh nghiém cua nhimng nguoi kiém duoc nhiéu tién nhat.
Néu quan tAm dén lich st thi trudong chimg khoan MY, ban s& biét dugc hai phuong phap kiém
tién khac nhau. Vao cudi thé ky XIX va dau thé ky XX, nhidu nguoi kiém dugc nhimng tai san
16n va nho bang cach dat cugce vao cac chu ky kinh doanh. Trong thoi ky hé thong ngén hang
khong 0 on dinh do bung nd va _pha san theo chu ky, viéc mua co phleu cua cac cong ty tai thoi
diém x4u va ban ra tai thoi dlem tot thu duoc két qua kha quan. Diéu nay déac bi¢t dung dbi véi
nhitng ngudi hiéu biét sdu sic vé tai chinh, nhitng ngudi biét thong tin vé thoi diém hé thong
ngan hang gap kho khan trudc nguoi khac.

Tuy nhién, c6 mot thuc té quan trong can phai ghi nhan, d6 1a ngay ca trong giai doan thi
truong chimg khoan ma khoi dau véi sy ra doi cua Cuc du trix lién bang (FED) nam 1913, va
két thuc khi luat ching khoan va hdi dodi dugc théng qua vao budi dau cua chinh quyen
Franklin D. Roosevelt3, thi nhiing ngudi su dung phuong phép khac ciing da kiém duoc nhidu
tién hon va chiu it rai ro hon. Tim ra cic cong ty that sy dang chu y va gitr ¢6 phiéu cta chung
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